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SECTION 3. Terms.-The terms of such note or notes shall be
for a period not to exceed twenty years and at a rate of interest not
to exceed five per cent.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R1133, S700)              No. 1116
An Act To Create Northside Public Service District in Green-
wood County; To Define Its Area; To Establish A Governing
Commission Therefor; To Prescribe The Functions And Powers
Of The District And Its Commission; To Make Provision For
The Borrowings By The District, Including The Issuance Of Not
Exceeding Three Hundred Thousand Dollars Of Revenue Bonds
Of The District; To Prescribe The Terms And Conditions Under
Which Moneys May Be Borrowed By The District, And To Make
Provision For Their Payment.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly has made the following findings of fact:
(1) The area herein defined, which is located in proximity to the
City of Greenwood, has become thickly populated. Public health and
safety require the installation of a water distribution system in the
area capable of supplying the domestic needs of the residents and fire
hydrants for the protection of property. Studies have been made to
determine the feasibility of the installation. The required facilities
will involve a substantial expenditure, and on that basis it has been
recommended that a special purpose district be created and empowered
to issue bonds.
(2) Engineering studies indicate that the bonds can be repaid
either by the revenues derived from the sale of water and water taps
or by taxation as the general obligations of the district, in which event
they may be additionally secured by a pledge of the revenues derived
from the sale of water in the district.
(3) To provide a source of water for the proposed system, it has
been recommended that the proposed district contract with existing


